Solid Waste Management Division Projected Financial Results

100 Percent Section 30 Backed Bond Financed
(Excluding the Military as a Customer)

Program Cost FY 2011 FY 2012 FY 2013 FY 2014 FY 2015 FY 2016 FY 2017 FY 2018 FY 2019 FY 2020
Estimated Program Cost and Reserves
Disposal Services $ 5,229,958 $ 5,386,857 S 5,548,463 S 5714916 $ 5,886,364 S 6,062,955 S 6,244,844 S 6,432,189 S 6,625155 S 6,823,909
Residential Services $ 1,411,110 $ 1,453,443 S 1,497,046 S 1,541,958 $ 1,588,217 $ 1635863 S 1,684,939 S 1,735487 S 1,787,552 S 1,841,178
Support Services S 881,466 $ 907,910 S 935,147 $ 963,201 S 992,097 $§ 1,021,860 $ 1,052,516 S 1,084,092 $ 1,116,614 S 1,150,113
Debt Service S 4,363,374 S 4,363,374 S 9,584,540 S 9,584,311 $ 9,582,859 S 9,582,859 S 9,582,546 S 9,584,056 S 9,582,913 S 9,584,158
Reserve for Equipment Replacement S 1,886,492 $ 1,943,087 $ 2,001,380 $ 2,061,421 $ 2,123,264 S 2,186,962 S 2,252,571 $ 2,320,148 S 2,389,752 S 2,461,445
Reserve for Closure S 705,478 $ 705,478 S 726,643 $ 748,442 S 770,895 $ 794,022 S 817,843 $ 594,378 S 612,209 S 630,575
Reserve for Post Closure Care $ 480,911 $ 480,911 S 495338 S 510,198 S 525,504 $ 541,269 S 557,507 $ 574,233 S 591,459 S 609,203
Reserve for Future Cell Development S 4,112,000 $ 4,112,000 $ 4235360 S 4,362,421 S 4,493,293 S 4,628,092 S 2,374935 S 2,446,183 S 2,519,569 S 2,595,156
Total Cost and Reserves $ 19,070,789 $ 19,353,060 $ 25,023,917 $ 25,486,869 $ 25,962,493 $ 26,453,882 $ 24,567,700 $ 24,770,764 $ 25,225,223 $ 25,695,738
Estimated Revenue
Tipping Fee Revenue $ 16,145,938 S 18,227,710 S 19,406,511 S 20,601,585 S 19,110,261 $ 16,837,888 S 16,213,892 $ 16,502,483 S 16,826,759 $ 17,127,009
Residential Collection Revenue S 6,143,619 S 6,143,619 S 6,143,619 S 6,143,619 S 6,143,619 S 6,143,619 S 6,143,619 S 6,143,619 S 6,143,619 S 6,143,619
Transfer Stations (non-commercial) S 300,000 $ 300,000 $ 300,000 $ 300,000 $ 300,000 $ 300,000 $ 300,000 $ 300,000 $ 300,000 $ 300,000
Total Revenue $ 22,589,557 $ 24,671,330 $ 25,850,131 $ 27,045,205 $ 25,553,881 $ 23,281,508 $ 22,657,512 $ 22,946,103 $ 23,270,379 $ 23,570,628
Surplus/(Deficit) $ 3,518,768 $ 5,318,270 $ 826,214 $ 1,558,336 $ (408,612) $ (3,172,374) $ (1,910,188) $ (1,824,662) S (1,954,844) $ (2,125,109)
Fund Balance
Beginning Fund Balance S 3,267,933 $ 6,785,702 S 12,104,971 S 12,931,185 S 14,489,521 S 14,080,909 $ 10,908,535 S 8,998,347 S 7,173,685 S 5,218,841
Ending Fund Balance S 6,785,702 S 12,104,971 S 12,931,185 S 14,489,521 S 14,080,909 $ 10,908,535 $ 8,998,347 $ 7,173,685 S 5,218,841 S 3,093,732
Ending Fund Balance as a % of Direct Operating Expense 90.2% 156.2% 162.0% 176.3% 166.3% 125.1% 100.2% 77.5% 54.8% 31.5%
Fees
Commercial Tipping Fees $177.00 $177.00 $177.00 $177.00 $177.00 $177.00 $177.00 $177.00 $177.00 $177.00
Residential Collection Fees $32.00 $32.00 $32.00 $32.00 $32.00 $32.00 $32.00 $32.00 $32.00 $32.00
Transfer Stations (non-commercial) various various various various various various various various various various

Rate Setting Analysis (Summer 2010) 100% Sec 30 Financing



